COASTAL CONNECTIONS, INC.

Financial Statements
with
Independent Accountants’ Review Report

September 30, 2025

D&K

CPA




Table of Contents

Page

Independent Accountants’ Review Report...............cocccooiiiiiiiiiniiinee e, 2
Financial Statements:

Statement of Financial POSItION .........cccueiiiieriiiiiieiieieeieeceeee e 3

Statement of Activities and Changes in Net ASSetS.......ccecvevveieriieriieeiieerienieeieans 4

Statement of Functional EXPenses ..........cccuevieeiiieiieiiieiiierie e 5

Statement of Cash FIOWS ......cccuiiiiiiiiiiiiciieeiceeeee e 6

Notes 10 FINANcCial StaAteMENTS. .....eveveviiiieieieeeeeeeee e 7-11




@ Dean & Koropziejezak, PLLC

CPA Certified Public Accountants

INDEPENDENT ACCOUNTANTS REVIEW REPORT

To the Board of Directors
Coastal Connections, Inc.
Vero Beach, Florida

We have reviewed the accompanying financial statements of Coastal Connections, Inc., which
comprise the statement of financial position as of September 30. 2025, and the related
statements of activities, functional expenses, and cash flows for the nine-month period then
ended, and the related notes to the financial statements. A review includes primarily applying
analytical procedures to management’s financial data and making inquiries of entity
management. A review is substantially less in scope than an audit, the objective of which is
the expression of an opinion regarding the financial statements as a whole. Accordingly, we
do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with accounting principles generally accepted in the United States of
America; this includes the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on
Standards for Accounting and Review Services promulgated by the Accounting and Review
Services Committee of the AICPA. Those standards require us to perform procedures to obtain
limited assurance as a basis for reporting whether we are aware of any material modifications
that should be made to the financial statements for them to be in accordance with accounting
principles generally accepted in the United States of America. We believe that the results of
our procedures provide a reasonable basis for our conclusion.

We are required to be independent of Coastal Connections, Inc. and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements related to our review.

Accountant’s Conclusion

Based on our reviews, we are not aware of any material modifications that should be made to
the accompanying financial statements in order for them to be in accordance with accounting
principles generally accepted in the United States of America.

D ean kav T R

Dean & Kolodziejczak, PLLC
Certified Public Accountants
Vero Beach, FL

April 28, 2026

2182 Ponce De Leon Circle, Vero Beach, FLL 32960 e PH: 772-770-3760 o FAX: 772-978-4296
Timothy W. Dean, CPA e Sherri D.G. Kolodziejczak, CPA, CGMA



Coastal Connections, Inc
Statement of Financial Position
September 30, 2025

Assets

Current Assets:

Cash $ 103,662

Investments 96,019

Accounts receivable 24,370

Prepaid expenses 2,817
Total current assets 226,868

Other Assets:

Investments 101,039

Property and equipment, net 69,193
Total other assets 170,232
Total assets $ 397,100

Liabilities and Net Assets

Liabilities:

Accounts payable and accrued expenses $ 5,520

Credit cards payable 12,092
Total liabilities 17,612

Net Assets:

Without donor imposed restrictions 371,663

With donor imposed restrictions 7,825
Total net assets 379,488
Total liabilities and net assets $ 397,100

See accompanying notes to financial statements.
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Coastal Connections, Inc
Statement of Activities
For the Nine Months Ended September 30, 2025

Without Donor  With Donor

Restrictions Restrictions Total
Revenue
Contributions and grants 100,958 44,573 145,531
In-kind contributions 10,045 - 10,045
Fundraising events income,
net of direct costs of $31,651 13,262 - 13,262
Program service revenue 67,325 - 67,325
Investment income, net 9,089 - 9,089
Net assets released from
restrictions 44,763 (44,763) -
Total revenue 245,442 (190) 245,252
Expenses
Program services:
Sea Turtle Conservation 161,399 161,399
Supporting services:
Management and general 27,417 - 27,417
Fundraising 18,921 - 18,921
Total expenses 207,737 - 207,737
Increase (Decrease) in net assets 37,705 (190) 37,515
Net assets, beginning of year 333,958 8,015 341,973
Net assets, end of year $ 371,663 $ 7,825 $ 379,488
See accompanying notes to financial statements.
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Coastal Connections, Inc
Statement of Functional Expenses

For the Nine Months Ended September 30, 2025

Program Services Supporting Services Total
Sea Turtle ~ Management
Conservation and General  Fundraising

Personnel costs $ 64,237 $ 11,131 $ 17,590 $ 92,958
Contract labor 36,626 - - 36,626
Program costs 34,385 - - 34,385
Marketing and advertising 9,337 - 600 9,937
Depreciation 9,639 - - 9,639
Facilities costs - 8,345 - 8,345
Insurance 2,611 1,600 - 4211
Staff travel & career development 2,679 2,679
Public relations & development 2,364 - 71 2,435
Software 888 667 413 1,968
Printing and postage 959 167 247 1,373
Office expense - 1,191 - 1,191
Dues and memberships - 749 749
Professional fees - 650 - 650
Vehicle costs and maintenance 353 - - 353
Bank fees - 177 - 177
License and permits - 61 61

Total expenses $ 161,399 $ 27,417 $ 18,921 $ 207,737
See accompanying notes to financial statements.
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Coastal Connections, Inc
Statement of Cash Flows
For the Nine Months Ended September 30, 2025

2025

Cash flows from operating activities:

Cash received from contributions $ 175,163

Cash received from program services 67,325

Cash payments to vendors (208,346)
Net cash provided by (used for) operating activities 34,142
Cash flows from investing activities:

Purchase of investments (29,263)

Purchase of property and equipment (33,875)
Net cash provided by (used for) investing activities (63,138)
Net change in cash and cash equivalents (28,996)
Cash and cash equivalents, beginning of year 132,658
Cash and cash equivalents, end of year $ 103,662

See accompanying notes to financial statements.
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Coastal Connections, Inc.
Notes to Financial Statements
Nine months ended September 30, 2025

Note 1 —Organization and Purpose

Coastal Connections, Inc. was incorporated in 2017 as a not-for-profit 501(c)(3) organization
dedicated to fostering connections between people and coastal wildlife through interactive
programs that promote education, research, and conservation of Florida’s coastal habitats. The
organization’s current vision is to support a community where sea turtles and people thrive. Its
mission focuses on protecting coastal habitats essential to sea turtle survival by educating and
connecting people to the environment. In 2025, Coastal Connections, Inc. operated a diverse
set of programs designed to engage individuals in the conservation success story of sea turtles.
These programs included sea turtle experiences, rescue and research initiatives, community-
based sustainability efforts, education and outreach activities, and eco-tourism programs.

Note 2 — Summary of Significant Accounting Policies

Change in Fiscal Year

During 2025, the organization changed its fiscal year end from December 31 to September 30.
This results in an initial short fiscal year reporting, thus, these financial statements reflect the
activities of the nine month period beginning January 1, 2025 and ending September 30, 2025.

Basis of Accounting
The financial statements of Coastal Connections, Inc. have been prepared on the accrual basis
of accounting and accordingly reflect all significant receivables, payables, and other liabilities.

Basis of Presentation

Contributions received are recorded as unrestricted or restricted support, depending on the
existence and/or nature of any donor restrictions. Support that is restricted by the donor is
reported as an increase in net assets without donor imposed restrictions if the restriction expires
in the reporting period in which the support is recognized. All other donor-restricted support
is reported as an increase in net assets with donor imposed restrictions. When a restriction
expires, that is, when a stipulated time restriction has elapsed or purpose restriction is
accomplished, net assets with donor imposed restrictions are reclassified to net assets without
donor imposed restrictions and reported in the statement of activities as net assets released
from restrictions.

Expenses are reported as decreases in net assets without donor imposed restrictions. Gains and
losses on other assets or liabilities are reported as increases or decreases in net assets without
donor imposed restrictions unless their use is restricted by explicit donor stipulation or by
grantor agreement.




Coastal Connections, Inc.
Notes to Financial Statements (continued)

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

For purposes of the statements of cash flows, the Organization considers all highly liquid
investments available for current use with an initial maturity of three months or less to be cash
equivalents. Cash and highly liquid financial instruments restricted to building projects or
other long-term purposes are excluded from this definition.

Investments

Investment purchases are recorded at cost, or if donated, at fair value on the date of donation.
Thereafter, investments are reported at their fair values in the statement of financial position.
Net investment return(loss) is reported in the statement of activities and consists of interest and
dividend income. Investment income is reported as changes in net assets without donor
restrictions unless the use of the income is limited by donor-imposed restriction or by law.

Contributed Services

The Organization receives services from volunteers who give significant amounts of their time
to fundraising, administration, and program services. These donated services do not meet the
criteria for financial statement recognition under ASC 958-605-25-16.

Functional Allocation of Expenses

The cost of providing the various programs and other activities has been summarized on a
functional basis in the statement of functional expenses. Accordingly, certain costs have been
allocated among the programs and supporting services benefited. Expenses that can be
identified with a specific program or support service are allocated directly according to their
natural expense classification. Other expenses that are common to multiple functions are
allocated based on an estimate of personnel time utilized for the related activities.

Income Taxes

Coastal Connections, Inc. is a nonprofit organization as described in Section 501(c)(3) of the
Internal Revenue Code and is exempt from federal and state income taxes. In addition, the
Organization is not classified as a private foundation under Section 509(a)(2) of the Internal
Revenue Code. The Organization is annually required to file a Return of Organization Exempt
from Income Tax (Form 990) with the IRS.

Note 3 — In-kind Contributions

The Organization received contributions of non-financial assets as outlined below:
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Coastal Connections, Inc.
Notes to Financial Statements (continued)

Usage in Donor
2024 Programs  Restrictions  Valuation Technique
Raffle items 10,045 Fundraising none Estimated retail value
In-kind revenue $ 10,045

Proceeds from sale or exchange of auction and raffle items are included in fundraising events

income.

Note 4 — Events and Fundraising, net

Events and fundraising revenue includes event ticket, auction, and other sales, as well as
sponsorships. Special events revenue, net of direct costs for the nine months ended September

30, 2025 consists of the following:

Tipsy Turtle 2 Mile Run/Walk $
Coastal Cleanups
Other events
Gift Shop
Gross fundraising and special events revenue
Direct costs

22,324
15,521
1,327
5,741
44,913

(31,651)

Fundraising events income, net of direct costs $

13,262

Note 5 — Financial Instruments and Credit Risk

The Organization maintains cash and cash equivalents and certificates of deposits in a
reputable financial institution which is insured by the Federal Deposit Insurance Corporation
(“FDIC”). The FDIC deposit insurance limit is $250,000 per depositor, per insured bank. At
September 30, 2025, the Organization held deposit accounts in excess of federally insured
limits. The Organization believes the organization is not exposed to any significant credit risk

related to its cash and investment balances.

Note 6 — Investments

Investments consist of certificate of deposit accounts held at a local financial institution. These

accounts include the following at September 30, 2025:

interest ~ Fair Market
Term Maturity rate Value
Certificate of Deposit 6 months 6/30/2025 4.11% $ 101,039
Certificate of Deposit 13 months 9/30/2025 3.30% 96,019
$ 197,058
-9-
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Coastal Connections, Inc.
Notes to Financial Statements (continued)

Note 7 — Property and Equipment
Property and equipment consists of the following at September 30, 2025:

Vehicles $ 86,315
Equipment 4,293
90,608

Accumulated depreciation (21,415)
$ 69,193

Note 8 — Credit Card Payable

The Organization finances certain operating purchases under unsecured revolving credit card
agreements. The agreements provide for a grace period on current month purchases with
interest accruing after the grace period at an annual variable percentage rate. It is the
Organization’s policy to pay off monthly balances within the grace period. Unused credit
available under these agreements totals $17,908 at September 30, 2025.

Note 9 — Net Assets With Donor Restrictions

The Organization had net assets with donor restrictions at September 30, 2025 as follows:

Fishing line recycling program $ 4,349
STEM $ 3,476
Net assets with donor restrictions $ 7,825

Net assets were released from donor restrictions by incurring expense satistfying the restricted
purpose or by occurrence of the passage of time or other events specified by the donors for the
nine months ended September 30, 2025 as follows:

Fishing Line Recycling program $ 22412
STEM $ 17,351
Florida Turtle Research 5,000
Total released from donor restrictions $ 44,763

Note 10 — Liquidity and Availability of Financial Assets

The Organization has $199,681 of financial assets available within one year of the statement
of financial position date to meet the cash needs for programs and general operating
expenditures. Available current assets include operating cash and current investments.
Additionally, long term investment of $101,039 is available to the organization for its
unrestricted use. The Organization will fund operating needs through available cash,
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Coastal Connections, Inc.
Notes to Financial Statements (continued)

additional contributions and grants, fundraising event revenues, and program service revenue
generated through conservation and education programs.

Note 11 — Commitments

Subsequent to the fiscal year end, in December 2025, the organization entered into a lease
agreement for a new office location covering a three-year period beginning February 1, 2026.
The rent will be $2150 per month with a CPI adjustment estimated at 3% for year 2 and 3.

Note 12 — Subsequent Events

Management has evaluated subsequent events through April 28, 2026, the date the financial
statements were available to be issued. Management is not aware of any other events
subsequent to the statement of financial position date which would require additional
adjustments to, or disclosure in, the accompanying financial statements.
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